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B EI-Sisi: We Hope that Our Exports Will Reach 100 Billion Pounds

Egyptian President Abdel Fattah El-Sisi pointed out that "we have
the right to dream that our exports will reach 100 billion pounds
(about 6.29 billion dollars) within two to three years."

He added: Together, we can achieve this dream, but this requires
continuous work, and what has been achieved during the last period
is a step on the road, and we have a long journey ahead to achieve
what we dream of our country in the field of industry.

Egypt is currently heading to localize many industries, working to
reduce imports, looking for new markets in Africa and elsewhere,
and its agricultural exports increased at the time of the current crisis,
affirming that serious work must be done, in search of comparative
advantages.

On the other hand, the Arab Monetary Fund presented a new loan to
Egypt, within the framework of facilitating the structural correction,
in the amount of 153.47 million Arab account dinars, equivalent to
about 639 million dollars, to meet the current challenges and support
a reform program in the government financial sector.

The Fund is also studying requests from a number of member
states to take advantage of its financial resources, and is working to
complete procedures in this regard, in order to ensure the provision
of support as quickly as possible, so as to enable member states to
meet financing needs and strengthen their financial positions to meet
various challenges, especially in such these times.

Source (Al-Rai Newspaper-Kuwait, Edited)
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B Airline Losses in the Arab Region Exceeded $4.8 Billion

Mohamed Bakri, Vice President of the International Air Transport
Association for Africa and the Middle East, revealed that airlines
in the region will incur losses of $4.8 billion in 2020; The sector
was affected by the outbreak of the new Coronavirus (Covid-19).
Al-Bakri said that the number of flights in the region decreased by
50% in the month of July compared to January of 2020, pointing
out that flights in the region decreased by 70% in July compared
to July last year, while last April recorded the lowest decrease in
the level of flights worldwide.

He stressed that the recovery of the sector is very slow, noting that
global airlines are losing $37 per passenger this year, compared
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B Jordan's Trade Deficit Decreased by 27.6%

The Jordanian trade deficit decreased in the first five months of
this year, to reach 2.546 billion dinars, or 27.6 percent, compared
to the same period last year, which amounted to 3.581 billion
dinars.

In its monthly report on foreign trade in Jordan, the Department
of Statistics revealed that the value of total exports in the first five
months of this year decreased by 10 percent, amounting to 1.983
billion dinars, compared to the same period last year, amounting
to 2.203 billion dinars. According to the report, the value of
exports decreased during the first five months of this year by 5.5
percent, or 1.736 billion dinars, compared to the same period last
year, which amounted to 1.838 billion dinars. The value of the
re-exports amounted to 246.5 million dinars during the first five
months of this year, a decrease of 32.4 percent compared to the
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to a loss of $4 in the past year, expecting the airline to resume its
normal activity in 2024 due to the very slow recovery.

The International Air Transport Association (IATA) called on
governments in the Middle East to coordinate biosafety measures
for travelers at the regional level with the re-launch of the aviation
sector; This is in coordination with the Global Framework for
Public Health Protection, which was approved by ICAO as part
of the take-off plan “Air Travel Guidelines during the Global
Health Crisis” launched by the organization on June 1, 2020.
Source (Al-Khaleej Newspaper-UAE, Edited)
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same period last year.

As for imports, they decreased during the same comparison period
by 20.8 percent, amounting to 4.528 billion dinars, compared to
the same period last year. According to the report, the ratio of
total export coverage of imports amounted to 43.8 percent in the
first five months of this year, with a coverage rate of 38.5 percent,
compared to the same period last year, representing an increase
of 5.3 percentage points.

As for the monthly level, the value of national exports to Jordan
amounted to 312.3 million dinars during the month of May of the
current year, compared to 369.4 million dinars during the same
month of last year, which indicates a decrease of 15.5 percent.
Source (Al-Dustour Newspaper-Jordan, Edited)
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B Qatar Banks’ Deposits Increased by 2.3 percent

Qatar Central Bank revealed that the total of bank deposits increased
by the end of June by 2.3% from May to reach about 884.19 billion
riyals. Public sector deposits increased by about 14.8 billion to reach
280.9 billion riyals in June, compared to 265.2 billion riyals in May,
and 265.1 billion riyals a year earlier in June 2019. Private sector
deposits in June increased to 392.1 billion compared to 391.8 billion
in May, and 362.4 billion riyals a year ago. Deposits of non-residents
increased in June by about 3.8 billion riyals from May to 211.2 billion
riyals while it was 198.3 billion riyals a year ago.

The facilities granted by banks increased by about 8 billion riyals in
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June to reach 1067.8 billion riyals from 1059.8 billion riyals last May,
and a year ago it was at the level of 971.7 billion riyals. The credit
granted to the public sector increased in June to 311.2 billion riyals
from the level of 310.3 billion riyals in May, and 295.6 billion riyals
a year ago. The credit granted to the private sector increased by 6.9
billion in May, to reach 685.1 billion riyals in June, compared to 678.2
billion in May, and 598.2 billion a year ago. The credit granted abroad
in June increased slightly to 71.5 billion riyals from 71.3 billion riyals
in May 2020, but it was at the level of 77.9 billion riyals a year ago.
Source (Al-Raya Newspaper-Qatar, Edited)




